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To, 

Listing Compliance Department, 

National Stock Exchange of India limited 

Exchange Plaza,Sth Floor, 

Plot No. C-l, Bandra Kurla Complex, 

Bandra (East), 

Mumbai -400051. 

NSE Symbol: H~CPROjECT 


Series: SM 


Subject: Certificate confirming utilization of funds raised from public and statement on deviation, 

ifany 


Dear Sir, 


I, Gaurang Paramanand Shah, Managing Director of the Company, hereby certify that the Company 

had raised Rs. 5,38,80,000 /- (Rupees Five Crore Thirty Eight Lakh Eighty Thousand only) from· 

public in the Initial Public Offering in F.Y. 2,015-16 for the purpose of Initial Public Offer. 


The Company has utilized IPO proceeds in the manner specified below
(Amount in Rs. Lakhs) 

As stated in Actual Utilization VariationI Sr. IParticulars 
. No Prospectus 

498.80 498.80 NilI IWorking Capital11 
I ~ Requirement I
~ 

Nil]i2 I Issue Expense 40.00 40.00 
I ' TOTAL 538.80 • 538.80 I 

The Company has utilized the funds in ordinary business activities only and intimated stock 
exchange regarding the Utilization. There has no variation and deviation in utilization of IPO 
Proceeds. 

Kindly take same on records. 

Yours faithfully, 

TED 

Nam' a g Parmanand Shah 
D si tion: Managing Director 
Date: 25-10-2021 
Place: Ahmedabad .. 
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